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LEITRIM COUNTY COUNCIL

Financial Review

Annual Financial Statement for Financial Year ended 31% December 2020

Financial Review of Expenditure 2020

The Annual Financial Statements (AFS) of Leitrim County Council detail the financial performance
of the Local Authority for the year ending 31st December 2020. The AFS is prepared in compliance
with the statutory requirements governing the production of financial statements for Local
Authorities as prescribed by the Minister for Department of Housing, Local Government and
Heritage.

The AFS is subject to audit by the Local Government Audit Service, pursuant to their statutory
powers to provide an independent opinion on whether the financial statements provide a fair
representation of the financial position of the Local Authority.

Leitrim County Council received a Local Property Tax allocation of €9,277,230 for 2020. In
September 2019, Leitrim County Council voted to increase the existing LPT rate by 15%, while in
November 2019, Leitrim County Council adopted an Annual Budget expenditure of €39,634,347
for 2020. As in previous years, any increase in spend outside of the adopted budgeted could only
be accommodated where matching increased funding was sourced.

Leitrim County Council has continued to implement a programme of monitoring and review of
expenditure to ensure that budgetary limits are not exceeded. The effect of such tight budgetary
management and control has resulted in a surplus of €2,994 in 2020, thereby reducing the
cumulative revenue deficit to €256,122

Total revenue expenditure by Leitrim County Council in 2020 was €53,934,075, while total capital
expenditure (net of internal transfers) was €22,568,982.
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At the time of the adoption of Budget 2020, the roads allocation was not known and
consequently, as is the practice over many years, Leitrim County Council applied the 2019 roads
allocation as part of the budgetary process.

The trajectory of Covid 19 generated significant uncertainty regarding the financial management
of Local Government, particularly in the context of the potential for loss of income from
commercial rates, goods and services and Covid 19 costs.

However, in mid-2020, the Government announced a Commercial Rates waiver for six months
which was subsequently extended to nine months, with Government reimbursing the
Commercial Rates applicable to occupied properties subject to certain exclusions. In addition,
income lost from goods / services and Covid 19 costs, were also recouped from Central
Government at year end.

This overall Government intervention stabilised the financial position of Leitrim County Council
for 2020, in the face of the Covid 19 pandemic.
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Leitrim Council County

Certificato of Chief Executive & Head of Finance for the year ended
31 December 2020

11 We the Chisf Exeontive snd Hesd of Finance are responsible for preparing sn annusl Fnancisl statement n
sccordance with the acceteding code of practics issued by the Mirdster undsr suclion 167 of the Local Govemnment

Adt, 2001

1.2 We afe responsible for mairitaining propar bools of account that disclose with reasanshle acsuracy the financial
position of the lncal autharity and snabls it to eneure that financial siatemems prepared comply with the statutory
requirements.

1.3 We are responshle for the safegusniing of asasts of the local suthority and for taking reesonable shaps for the
prevention and detection of fraud and other irregutarities,

14 When preparing Tinancial stelements we haver
# giated thel the financial statements have ben prepared In accordance with the Accounting Cede of Practice and
the aceounting policies have been sprfed consistentlys and,
» made judgments and estimates that ere raasanable and prudent;

1.5 We cettify that the financial stalements of Leltim Councll Counly

for the year endid 31 Devemtber 2020, a5 set out on pages § 1o 38, are in agreement with the books of account
and fiave been prepared in apoordance with the accounting reguirements as directed by ihe Minister for

Housing, Local Government end Haritage.

Chilef Exacutive Heud of Finance

e SO £ |
/é»% /4,912@2/

Dats Lom lﬂt [szr
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Leitrim Council County

Independent Auditor’s Opinion to the Members of Leitrim County Council

| have audited the annual financial statement of Leitrim County Council for the year ended 31
December 2020 as set out on pages 5 to 25, which comprise the Statement of Accounting Policies,
Staternent of Comprehensive Income, Statement of Financial Position, Funds Flow Statement and
notes to and forming part of the accounts. The financial reporting framework that has been applied
in its preparation is the Code of Practice and Accounting Regulations as prescnbed by the Minister
for Housing, Local Government and Hentage.

Responsibilities of the Council and the Local Government Auditor

The Council, in accordance with Section 107 of the Local Government Act, 2001, is responsible for
the maintenance of all accounting records including the preparafion of the Annual Finangial
Statement. It is my responsibility, based on my audit, to form an independent opinion on the
statement and to report my opinion to you.

Scope of the audit of the financial statement

| conducted my audit in accordance with the Code of Audit Praciice, as prescribed under Section
117 of the Local Government Act, 2001. An audit includes examination, on a test basis, of
evidence relevant fo the amounts and disclosures in the annual financial statement. It also
includes an assessment of the significant estimates and judgements made in the preparafion of the
financial statement, and of whether the accounting policies are appropriate to the Council's
circumstances, consistently applied and adequately disclosed.

| plarned and performed my audit so as fo obtain all the information and explanations which |
considered necessary in order to provide sufficient evidence to give reasonable assurance that the
annual financial statement is free from material misstatement, whether caused by fraud or error.

Opinion on the financial statement

[n my opinion the annual financial statement, which has been prepared in accordance with the
Code of Practice and Accounting Regulations for local authorities, presents fairdy the financial
position of Leitrim County Gouncil at 31 December 2020 and its income and expenditure for the
year then ended.

Statutory Audit Report

| have also prepared an associated audit report as provided for in Section 120(1)(c) of the Local
Government Act, 2001.

C B =2 % G =i,
Seamus Leonard
Local Government Auditor

Date: 15 October 2021

Page 4



STATEMENT OF ACCOUNTING POLICIES

1. General

The accounts have been prepared in accordance with the Accounting Code of Practice ACoF on local
authority accounting, as revised by the Department of Housing, Local Governiment and Heritage (DHLGH) at
31st December 2020. Non-compliance with accounting policies as set out in ACoP must be stated in the
Policies and Notes to the Accounts.

2. Statement of Funds Flow (Funds Flow Statement)

A Statement of Funds Flow was introduced as part of AFS 2011. While the guidance of international
Accounting Standard 7 Statement of Cash Flows has besn followed, the business of local authorities is
substantially different to most private sactor organisations and therefore some minor changes to the format
have been agreed fo ensure the data displayed is meaningful and useful within the local government sector.
For this reason the statement is being referred to as a ‘Statement of Funds Flow’. The financial accounts
now include a Statement of Funds Flow shown after the Statement of Financlal Position (Balance Sheet).
Notes 17 — 22 relate to the Statement of Funds Flow and are shown in the Notes on and forming part of the
Accounts section of the AFS, Note 19 details Project/Non Project/Affordable/Voluntary balances, which can
he either 2 debit or a credit balance. The funds flow assumes that these are debit balances and bases the
(Increase)/Decrease description on this.

3. Accruals
The revenue and capital accounts have been prepared on an accrual basis in accordance with the Code of

Practice. (Each local authority should list the areas where they are not complying with this policy, e.g.
devetopment contributions)

4. Interest Charges
Leans payable can be divided into the folfowing two categories:
. Mortgage related loans
. Non- mortgage related loans
4.1 Mortgage Related Loans
Mortgage related loans have a corresponding stream of income from long term advances (i.e, monies lent by

tha local authorities to borrowers), for the purchase of houses. Only the interest element is charged or
credited to the Statement of Comprehensive Incorme {Income and Expenditure Statemenit},
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4.2 Non Mortgage Related Loans
Note 7 to the accounts sets out the types of borrowing under this heading. Loans relating to assets/grants,

revenue funding will not have a corresponding stream of income. Bridging finance will eventually become
part of permanent funding. Loans in respect of the other headings will have a corresponding value in Note 3.

5. Pensions

Payments in respect of pensions and gratuities are charged to the revenue accaunt in the accounting period
in which the payments are made. The cost of salaries and wages in the accounts includes deductions in
respect of pension contributions (including Widows and Orphans) benefits under the Local Gavernment
Superannuation Scheme and the Single Public Service Pension Schems, ‘

The Single Public Service Pension Scheme ("Single Scheme”) commenced with effect from 1 January 2013.
Employee contributions for the Single Scheme continue o be deducted by local suthorities but are remitted
centrally to DPER,

8. Agency and Other Services

Expenditure on services provided or carried out on behalf of cther local authorities is recouped at cost or in
accordance with specific agreements.

7. Provision for Bad & Doubtful Debis

Provision has/has not been made in the relevant accounts for bad & doubtiui debts.
8. Fixed Assets |

8.1 Classification of Assets

Fixed assefs are classified into categories as set out in the Statement of Financial Posifion (Balance Sheef).
A further breakdown by asset type is set out in note 1 to the accounts.

8.2 Recognition

All expenditure on the acquisition or construction of fixed assets is capitalised on an accrual basis,

8.3 Measurement

A Statement of Financial Position {Balance Sheet) incorporating all of the assets of the local authority was
included for the first time in the Annual Financial Statement for 2003. The assets were vaiued based on the
Valuation Guideline' issued by the DHPLG. All assets purchased or constructed as from 1/1/2004 have

been included at historical cost. Accounting policies relating fo leases are currently bsing developed and
will be reflectad in the financial statements at a future date.
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8.4 Revaluation

As set out in a revision to the Accounting Code of Practice it is policy to show fixed assels at cost.
Maintenance and enhancement costs associated with Infrastructure assets are not currently included in fixed
assets but will be reviewed at a future date. Due to their physical nature the vast majority of assels are
unique to local authorities and are not subject to disposal. Any loss or gain associated with the net
realisable value of the remaining general assets subject to disposal, are accounted for at time of disposal.

8.5 Disposals

In respect of disposable assets, income is credited to a specific reserve and is generally applied in the
purchase of new assets. Proceeds of the sale of local authority houses are to be applied as directed by the
DHLGH.

8.6 Depreciation

Under the current method of accounting, the charge for depreciation Is offset by the amortisation of the
source of funding the asset. This method has a neutral impact on Income & Expenditure and consequently
the charge for depreciation and the corresponding credit from amortisation is excluded from the Statement of
Comprahensive income {Income & Expenditure Statement).

The policies applied o assetls subject to depreciation are as follows:

Asset Type Bases Depreciation Rate
Plant & Machinery
~ Long life SiL 10%
~ Short life S/IL 20%
Equipment 1 8L 20%
Furniture SIL 20%
Heritage Assets 1 Nil
Library Books Nit
Playgrounds SiL 1 20%
Parks S/l 2%
Landfill sites (*See note)
Water Assels
- Water schames SIL Asset life aver 70 years
- Drainage schemes BiL Asset life over 50 vears

The Council does not charge depreciation in the year of disposal and will charge & full year's depreciation in
the year of acquisition.

* The value of landfill sites has been included in note 1 under land. Depreciation represents the
depletion of the landfill asset.
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9. Government Grants

Govermnment grants are accounted for on an accrual basis. Grants received to cover day-to-day operations
are credited to the Statement of Comprehensive Income (Income & Expenditure Statement). Grants
received, relating to the construction of assets, are shown as part of the income of work-in-progress. On
eompletion of the project the income is transferrad to a capitalisation account,

10. Development Debtors & Income

Short term development levy debtors are included in note 5. Income from development contributions not due
to be paid within the current year is deferred and not separately disclosed in the financial statements.

11. Debt Redemption

The proceeds from the early redemption of loaris by borrowers, are applied to the redemption of morigage
rejated borrowings from the HFA and OPW.

12. Lease Schemes

Rental payments under operating leases are charged to the Statement of Comprehensive Income (Income &
Expenditure Statement). Assats acquired under a finance lease are included in fixed assets. The amount
due on outstanding balances is shown under current liabilities and long-term creditors.

13. Stock

Stocks are valued on an average cost basis,

14, Work-In-Progress & Preliminary Expenditure

Work-in progress and preliminary expenditure is the accumulated historical cost of various capiial related

projects. The income accrued in respect of these projects is shown in the Statement of Financial Position
{Balance Shest) as 'Income WIP",
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15. Interest in Local Authority Companies

The interest of Leitrim Council County in companies is listed in Appendix 8.

16. Related Parties

A related party transaction is a transfer of resources, services or obligations betwsen the local authority and
a related party. The main related parties for a local authority include the following:

i Management and Personnel

ii. Council members

iii. Government Departments

iv. Local Authority Comparnies
Local Authority council members and key personne! are bound under the relevant sections of the Local
Government Act 2001 and subsequent amending legislation to:
a. fumnish an annual declaration of 'deciarable interests' set out in section 175 of the Act;
b. discloge under sections 167, 178 and 179 any beneficial interests that they or a connedéted person has;
and
c. follow a code of conduct issued by the Minister for Housing, Local Govemnment and Heritage under
section 169 of the Local Government Act 2001 in 2004.
‘Declarable interests’ cover both financial and certain other interests such as land efc.
Local authority management and personnel salary and remuneration is determined by the Department of
Housing, Local Govarnment and Heritage in line with central goverhment policy on rates of pay.
Local Authority interests in companies and joint ventures are disclosed in Appendix 8 to the Annual Financial
Statemenis.
Local Authority transactions with government departments are governed by ¢entral government controls and
procedures driven by govemment accounting rules.

17. Management of and Accountability for Grants from Exchequer Funds

In 2017 the Department of Arts, Heritage, Regional, Rural & Gaeltacht Affairs awarded a grant of

€127,525.71 to Leitrim County Council under the Arts & Gulture Capital Scheme 2016-2018. This grant was
for the spacific purpose of extending The Dock, undertaking essential maintenance and improving Health &
Safety standards at the Arts Centre, The amounts claimed in 2018 and 2019 were €41,336.86 and
€80,598.73 respectively. The final amount of €5,590.12 is to be claimed for in 2021.
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STATEMENT OF COMPREHENSIVE INCOME {(INCOME & EXPENDITURE ACCOUNT STATEMENT)
FOR YEAR ENDING 31st DECEMBER 2020

wm-mmmmsmwwﬁMMemmm;wmm.
If shows the strplusf{deficl) for the year. Translers tirom reserves are Shtwn sepazately and oot allecated by sarvice division.
Note 16 allocisiés fransfars by séndce division i is same format aa Table A of the adepted Lonaf Authority budget.

Expenditure by Division
Gross Expenditure Wbore Net Expenditure NetExpendituive
2030 2070 220 019
Netes & € & £
Housing & Bullding 4491437 4,033,497 457,939 486,810
Roads Transporiziion & Selety 24,039,945 20,145,877 3,604,268 3,554,544
Water Services 3,282,587 ey 163,544 185,142
Deysiopment Mansgement 5,654,599 6843318 3,021,284 3,001,815
Ervitrohmantal Services 4,538,050 1,208,071 3331979 3,508,508
Recreation & Amenity ZBITBAE 192,837 2,644,908 2675482
Agreuiturs, Edutation, Heatth & Wellae 465,592 oot 239,044 239,723
Wiscalianeos Savices 4,614,020 4,742,080 (128,060) 596,993
Total Expardihurelincome 1% 53,934,076 40,308,168
Net cout of Divisions to be funded from 13,824,308 14,249,378
Rates & Local Property Tax
Rates 6331358 5454879
L.oca! Property Tax 9.271.2%0 BA5E315
SurpiusiDefich) for Year before Transfurs 1 1,983,680 161,967
Transfers fromi{to} Reserves 14 (1,980,847} {160.443)
Overalt Surphrsi{Daticit} for Vear 23984 1,524
General Reserve @ 1st January 2020 (259,118) {260,540}
General Reserve @ 31st December 2020 (256,122) (250,116)
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STATEMENT OF FINANCIAL POSITION (BALANCE SHEET) AT 31st DECEMBER 2020

Fixed Assets
Ciperatiorisl
infrastructural
Comemunity
‘Non-Operationat

Work in Progress and Preliminary Expenses
Long Term Debtors

Current Assets
Stocks

Trase Deblors & Prepayments
Bank lovestments

Cash &t Bank

Cash in Transit

Current Liabilities (Amounts falling due within one year)
Cieditors & Accruals
Finance Leases

Net Current Assets / (Liabllities)

Creditors (Amounts falling due after more than one year)

Net Assels

Represented by

Capitafisation Account

income WIP

General Revanue Reserve

Offier Bafances

29098 ERRUR Account

24300 Unallossied Insome Account

Total Reserves
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Notes

1

o &

i

2020 2699

€ €
124,018,004 121,266,163
735,256,507 734,748,672
7,272,239 7423388
m,gg,un B63,438,254
12,847,552 4,004,432
8,778,829 8,708,557
7,476,448 7,800,080
17,498,832 15,228,188
468,686 856,509
i (727,813)
25,445,338 23,157,243
8,828,981 8,125,053
8,628,881 6,126,653
18,618,356 17,030,290
13,764.831 14,063,703
3,123,382 3117434
380,279 372.850
17,268,492 17,553,987
885,319,085 873.621,546
866,544,840 863,438,254
16,995,405 6.5888,118
{256,122) £259,118)
2,034,962 1,856,280
0 9
0 ]
85,319,085 873,621,547




STATEMENT OF FUNDS FLOW (FUNDS FLOW STATEMENT)
AS AT 31ST DECEMBER 2020

REVENUE ACTIVITIES
Net Inflow/{outflow} from operating activities

CAPITAL ACTIVITIES

Returns on Investment & Servicing of Finance

Increase/{Ducraase} in Fixed Asset Capitalisation Funding

Inereasef{Diecreass) in WIP/Preliminary Funding

Increase/(Deacraase) in Reserves Balances

Net inflow{Outfiow) from Returns on Investment and Servicing of Finance

Capital Expenditure 8 Financial Investment

{increasa)Dscrease in Fixed Agsets

{Increasej/Deareass in WIP/Freliminary Funding

{increase)Decréase in Other Capital Balances

Net Inflow/{Cutilow) from Capital Expenditure and Financial Investment

Financing

{ncrease/{Dacrease) in Loan Financing
{increaseyDecrease in Reserve Financing

Net Inflowi{Outfiow)} fromt Financing Activities

Third Party Holdings
Increasef{Dacrease) in Refundatle Deposits

Nt Increasa{Decresise) In Cash and Cash Equivalents

Wit BN LS RN
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Note

7

18

19

2020 2020
€ €
3,028,646
3,106,586
8,108,287
463,061 :
11,678,934
{3,108,586)
(8'6}*5! 120)
(334.4483)
{12,087,149)
(384,715)
356,065
{14.861)
5248
o Ead S8
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NOTES TO AND FORMING PART OF THE ACCOUNTS

4. Stocks

A summary of stock is as follows:

Central Stores
Other Depots

Total

5. Trade Debtors & Prepayments

A breakdown of debtors and prepayments is as follows:

Government Dabtors
Commercial Debtors
Non-Commercial Debtors
Development Levy Debtors

Nhav Ronfinon
WD WL VWO

Other Local Authorities

Revenus Commissioners

Cther

Add: Amounts falling due within one year (Note 3)

Total Gross Debtors

Less: Provision for Doubtful Debts
Total Trade Debtors

Prepayments

Page 16

2020 2019
€ €
2020 2019
€ €
3,466,754 3,274,236
3,681,834 3,878,942
778,667 626,971
238,240 405,895
13,789 8,586
52,973 33,228
67,314 130,123
295,461 281,772
8,595,033 8,639,733
(1,211,898) (871.594)
7,383,134 7,768,139
93,311 31,930
7,476,446 7,800,069
S




MOTES TO AND FORMING PART OF THE ACCOUNTS

6. Creditors and Accruals

A bréakdown of crediters and scorusts is a3 follows:

Trade creditors

Gienls

Ravenua Commissiners
Ciher Local Authorities
Other Credifors

Accruals
Defered Income

Add: Amounts taling due within one year (Note 7}

7. Loans Payable
{2} Movement in Loans Psyable

Balance @& 1/1/2020

Borrowings

Repayment of Principal

Early Redemptions

Qther Adjustments

Balance €0 3t/1272020

Less: Amounts {aiing due within one year (Nale 8)

Total Amounts fatling due afler more than oha year
{b} Application of Laans
An anstysts of loans payabie is as folows:

Morigage loans”

Lass: Ammoonts fafiineg dus wRhin one yeiy (Note €]
‘tolal Amotsrls falling due after more thar one year

* Includes HFA Ageiicy Loana
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2020 018
€ €
3,839,594 2,833,908
24513 33304
1,505,266 1,176,826
- 2,307
30374 30,416
5,399,747 3,878,851
1,074,593 597,426
1,341,258 605,730
1,013,377 845,947
8,820,981 6,126,953
HFA oW Other Balance @ Balance @
31/12/2020 3411212019
€ € e £ ¢ :
14,026,740 - 262,010 15,010,650 M TH3a7e
408,400 - - 408,400 3,845,300
{448,500} s (189,342) 3 {848,028}
13,883,641 = 794,567 14,778,208 15,010,650
1.013.377 848,947
13764831 14063703
HFA OoPW Balance @ Balance @
: 3142/2020 3114212013
€ € € € €
1,016,984 . « 1016984 Ba4,812
5,265,009 2 To4B6T 9,059,666 9417710
4,575,123 - < 4,575,123 4,770,275
126434 - - 126,434 437,651
13983881 = 794,567 14,778,208 15,010,650
1013377 945 847
13764831 14,063,703
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NOTES TO AND FORMING PART OF THE ACCOLINTS
11. Capital Account Analysis

The capital account has been de-aggregeted and is comprised of the following acoounts in the

4

balance sheet:
2020 29
€ €
Net WIP & Preliminary Expenses {Noté 2) 4,347 853 4,884 885
Net Capital Balances (Nofe 10) 11,715,086 11,587,448
Caphtat Balance Surplus/{Defict} @ 31 December , 1&063!9" 16,472,134
A summary of the changes in the Capital aceount {see Appendix 8} Is-as follows:
2020 2018
€ €
Opening Balance @ 1 January 16,472,134 20,483,695
Expenditure 22,568,982 22,493,962
income
« Grants 18,060,784 12,346,291
-loans i - 3,600,000
« Cither 1,477,341 2,730,382
Total Income 20,538,125 18,676,673
Net Ravenue Transfers 1,622,642 {194,273}
Closing Balancs £ 51 December 16,063,918 16,472,134
12. Morigage Loan Funding Surplusi{Deficit)
The meigage loan funding position on the balance sheet ks as foliows:
2020 2020 2020 2019
Loan Annuity  Rented Equity  Total Total
€ € 3 € €
Mortgage Loans/Equity Recsivable (LT Mortgage Shared Own Note 3) 2,039,336 79551 2118887 1844125
Mortgaga Loans/Equily Payable (Mort Loans Shared Oum Nots 7) (1,016,984) (126,434)  (1,143,419) {822,664)
Surplusi{Deficit) In Funding @ 315t December 10223853 (46,883) 975,468 1,021,459
€
NOTE: Cash on Hand refating to Redemptions and Rafending 7
13. Summary of Plant & Materials Account
A summary of the operations of the Plant & Machinery account is as follows;
2020 2020 2020 2019
Plant & Machinery Materials Total Total
€
€ € €
Expenditure (566.859) = (586.8&) {662,410)
Charged o Jobs 580,830 . 534,808
2 (16,029) - (1_5 (127,802)
Trensfers fromi{to) Reserves (24,838) ~ {24,836) {24,047}
Surplusi{Defictt) for the Year (40,864) - {40,864) (151,649)
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NOTES TO AND FORMING PART OF THE ACCOUNTS

17. Net Cash Inflow/(Outflow) from Operating Activities
Operating Surplus/{Deficit) for Year

(Increase)/Decrease in Stocks

{Increase)Decrease in Trade Debtors

Increase/{Decrease) in Credilors Less than One Year

18. Increase/(Decrease) in Reserve Balances

increase/(Decrease} in Development Levies balanices
Incréasef(Decrease) in Reserves created for specific purposes

18. (Increase)/Decrease in Other Capital Balances
{Increase)/Decrease in Capital account balances Including asset formation and enhancement

{Increase)/Decrease in Voluntary Housing Balances
{Increase)Decrease in Affordable Housing Balances

20. increase/{Decrease) in Loan Financing
{IncreaselDecreass in Long Term Debtors

Incraase/{Decrease) in Mortgage Loans

Increasel{Decrease) in Asset/Grant Loans

Increase/(Decrease} in Revenue Funding Loans
Increase/{Decrease) in Bridging Financa Loans
Increasel{Decrease) in Recoupable Loans

Increase/{Decrease)} in Shared Ownership Renled Equity Loans
Increase/(Decrease) in Finance Leasing

{increaseYDecrease in Portion Transfered fa Current Lisbilities
Increasef{Decrease) in Other Creditors - Deferred Income
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2020

2,994

323,623
2,702,028

3,028,646

145,022
318,039

. 463,081

(335,586)
1,142

-

ey

{73.271)
332,171

(358,044)
{195,;52)
(14,417)

(66,430)
7428

(364,715}




NOTES TO AND FORMING PART OF THE ACCOUNTS

2020

€
21. (Increase)/Decrease in Reserve Financing
{Increasejiliecraase in Other Specific Reserves 2%

yDecreass In Belancs Sheet accounts relating the loan principal outstanding (including Unrealised TP Annufies) 350,088

{increaseyDecraase in Reserves i Associated Companies -
22. Analysis of Changes in Cash & Cash Equivalents
Increase/{Decrease) in Bank Investmenis 2,270,644
ncradgsel{Decrease) in Cash af Bank/Overdrafl {387,813}
Increasal(Decrease) n Cash in Transht 728986

25611 718
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NOTES TO AND FORMING PART OF THE ACCOUNTS

23. Accounting for the Rates Waiver/Credit in Lieu in relation to Commercial Rates

To support both the local government sector and commercial rate payers, a funding package of €300m was allocated by the
Government to fund the cost of a waiver of commercial rates for 9 months (27th March 2020 — 27th December 2020) for
businesses forced to close and business that experienced significant negative economic disruption due to public health restrictions
imposed in response fo COVID-19. The cost of this support is reported in Appendix 1 as a Payment of Subsidies and Grants under
the Operational Expenses heading. The income appears in Appendix 3 under the Department of Housing, Local Government and
Heritage under Miscellaneous. The credit in lieu is reported in Appendix 7 under Waivers/Credits. The full Rates Accrued Income
for 2020 appears in the Income and Expenditure Account as normal.

A number of rates customers who were entitled and received a rates waiver continued to pay their rates in 2020. In most cases
these rate payments were not refunded to customers. On a once off basis, any customer who had a credit balance as a result of
the rates waiver, this credit was treated as deferred income.

Note 24 Accounting for Restart Grant and Restart Grant Plus

As part of the Government July stimulus package, the Restart Grant was introduced as a direct aid to micro and small businesses
to help with the costs associated with reopening and re-employing workers following the Covid-19 closures. The scheme was
funded by the Department of Enterprise, Trade and Employment but was administered on its behalf by the Local Authorities. The
cost of this support is reported in Appendix 1 as a Payment of Subsidies and Grants under the Operational Expenses heading. The
income appears in Appendix 3 under Local Enterprise Office. The expenditure and income is also reflected in Appendix 2, Division
D, Service 09 (Economic Development and Promotion).

Page 25



Page 26



FOR YEAR ENDED 31st DECEMBER 2020

Payroll Expenses
Selary & Wages
Pansitns finck Gratuites)
Other cosls

Total

Operationa Expenses
Purchase of Eguipment
Repalrs & Maintenance
Contract Payments
Machinery Yard Charges inci Plart Hire
Purchasde of Materlals & lssues from Slores
Paymean! of Subsidles ardd Grants
Members Cosls
Traveding & Subsistence Alowsnees
Constitancy & Professional Fees Payments
Energy /L Hilities Casts
Gther

Total

Establishiment Expanses
Rent & Raley
Other
Total
Financial Expanses
Miscefiansous Expenses

Total Expenditure

APPENDIX 1
ANALYSIS OF EXPENDITURE

2020 2018
€ €
14,125,403 13,453,708
2732411 2,676,438
2,002,048 2,140017
-
440,287 408,018
227,230 260,876
43,896,157 9,872,057
842,722 1,038,022
1,094,469 1,844,622
2,665,493 2,550,858
8,051,198 1215885
42,290 51,822
276,185 482,831
560,940 848473
780,132 75022
1,838,867 1,964,200
295,231 300,187
109,257 215,268
99,849 103908
617,345 475,488
634,656 £65,208
1,756,138 1,760,039
202,330 435,826
258,611 310,191
460,941 448,017
1,272,922 1,174,062
178,243 132,078
63,034,078 42865032
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APPENDIX2

BERVICE DIVISION A

HOUSING and BUILOING

EPENDITURE INCOME
DAVISION ToTAL State Grants & Submiches | FPVINO GRG0 nd | Conmibutions fom omhac ToTAL
¢ ¢ £ € £
01 Miskmsnancalimprivement of LA Mousing 1a28.422 243,508 354,558 . 2478925
A0Z Housmg Avsesmant, Aliouation sod Trnsior 134,345 77,380 4176 - E3% -
403 Hatising Flenl sud Tanant Purthase Adminlsiraion 138,335 . 1310 - 131
508 Housiog Communiy Hesinpmant Sopptrt 129.478 4 3501 % 2901
KOS Adminisiation of emeless Sirdcs £t - 858 wsip 568
535 Supsoft o Housing Gapitnl & Affcrdsbis Prog:. saxpzs 404854 68 | s a1y
07 RAS Brogramme 747,184 §15.475 250,857 5 rrsgsE
563 HowsingLoans saa7s . 30 . w432
409 Housiag Ganb 8,605 206,20 a862 - 80
A1 Agency 8 Recuupatie Services az07 = - . .

A12 FAR Programmne B899 15,150 . =l iMﬂ!'
: e Lo 5250 147zem Lomazn 10.548 prepe
D ooy Exavoma 4451437 28t A4 Froy

SERVICE DIVSION B

RGAD TRANSPORTATION and SAFETY
DIVIBION ToTAL State Grants & Subsichys | OVISion of Soads and | Comrbetions et ether TOTAL
€ € £ ¢ .
'Béf NP Rowit - Malnlensnce anid improvement 535%.854 5008413 HOE - 4,620,329
lscz NS Road - Maintsrance ard Fspicaseant . - . 2 .

Im: Read < bk T ot S007 581 FAMAR 26280 3 BasTRaT
I Ta— 2431571 1795474 e . 7804220
Im Publs Lighting 523,55 5183 . - AR
Isos; “Traffic Manmgeman} bngrowmant 146,703 3 2569 5 258
I?W Roed Safety Engincestng krmovement 416,107 P 2409 - m
e — 1o - 24 - a0
Isoa Maraseyprcs & Maragemen of G Pacung a8 E 297 = il
[0 supoortiorosds cantt gy r— = 92 : saw
[s1t Agencys Recompaiva senccss $83K, 0 - 755 - oS
m&mm 180,487 10312067 e . sas 208
Lage Tranaters lofram Resarvas 11,242 an oA
ki i s e sneserr
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APPENDIX 2

SERVICE DVISION C
WATER SEAVIEES
EXPENDITURE HOONE
onsion ToTAL §tate Grants & Subsidley | 7oVi%i20 0 Goadyand m“‘“ I ToTAL
€ € % €
ot Oparation and Mairtenance of Waker Supply 3,702,199 - 1606760 - 1698 750
& Operabion and Maintanance of Waste Walsr T #00,008 - 853,807 - 53,807
feos Colacion of Water and Waste Wobe Clunges 77 - 144,767 - 144,707
foae Cpatation and of Publie Gl 1492 - - o <
505 Adon of Geoap ard Priveds ksisiiatons 248957 +10.553 8.6 . A7
06 Supporto Wakes Capitat Programms L5 - 263,055 3 55085
067 Agensy & Recoupsble Sendooe 1,598 - 4809 - 408
C08  Local Authutity Walse and Saclary Sendons 48,81 - 16701 5 I
e e 2336067 11053 300848 - Ao
Leus Transfers bufiom Rasaray 53,500 - 2
W’m&?w 3282587 3,008,430 3,418.848
SERVICE DIVISION O
DEVELOPMENT MANAGEMENT
EXPENDITURE NCOME
oSN ToTAL State Grants & Subsicies ol Baar e L ToTAL
€ % £ [ 4
061 Pt Piasiiag Jmget - 8,104 . 484
02 Bavsiopenaot Monsgement BEENIS - 161,564 - 164,544
[oe3  Enforcement ¥84,705. - 4418 ‘ - 4416
DUs Gp 2 aRee of Shes 3 U0 citiza . - - “ .
D05 Towdum Dessfopsrent snd Promation 26057 zo00 g0 15800 2,580
DOS  Cotansity and Snberpie Funciosy se5ema 305162 S1ET - 362340
loar Unfstslied Hasing Eatstirs 256,648 - 25,110, - 9110
DR hiteng Tontak 1,586 - 2,157 - 2w
joos Exgnernk it and P BpE2000 5258404 53,150 - B907858
D10 Propedy Mansgamant 1232 - * - &
{prt Heitags and Consanation Senkes 214,505 75,363 2,908 . 19260
Imz Aptacy B Recoupable Sarvices a2 IUPE? a55200 - T
mﬁm He0834a sarrser aspmme 15800 5743585
Lo Yo taom Resotis 984847 340 100,240
g seasss 034 ssuazs




APPERGIX 2

SERVICE DIVISION B
EXPENDITURE INCOME
Proviskss of Goods 208 | Guerributions from other
DAIRION ToTAL State frams & Subsifes S R TOTAL
€ 3 * 3
is_n’; Operalon, Makntonance and Afiercate of Landli 187,529 . 128407 - 128451
lsm Op & bhicn o Recowry & Resycliog Faciites 247,040 4205 88527 - 72882
]Eni Gp & Mos of Waste bo Entergy Fockities = R s 5
;zm Provision ol Waskafo | 05 - @ = &7
1;55 Lty Sarngenant WIB 89.291 3] - #9430
]ses Borwet Gleating 3,074 - 531 - E=2
e vesiene - rezac 50473 8034 ? ern
lem Wasts Ihmgamnm Piarsiing 468910 - x -
lam Waintunance aod Upkonp of Buriat Grounds 20,812 - e - 1514
Iﬁzo Hataly f Stachwas and Places wrEn 45714 5360 - 451,846
lsn Opatsticn of Firs Sarice 2208007 . 173,780 49,463 imn
[erz Empremion 135092 : 5% : .
lsts Wader Cuntly, Air 4ndt Nolbe Padiuion 205 471 ar7 2751 - 10,728
[E“ Agancy & Hecounati Serdces 20567 = =1 « 91
;sis Climste Change and Fiooding o o = < <
4785400 810,668 s 9463 1352285
218,259 126,228 108228
SERVIGE DIVISION TOTAL EXCLUDING -
TOEROM RESERVES £532,050 383547 007
SERVICE DIVISION F
REGREATION ard AMERITY
EXPERDITIRE INCOME
— oL S AT of Soods ahd | ConkiiuBons fhocs Gther ToTAL
€ ¢ € €
Fot o Lsfsure Factltis 157,248 - a5 = 4
o2 Copaesstion of Eieary end Aiished Sendon 15475057 4805 Moss = 8843
Fox Op, Mica & np of Crtdoor Laiae Arees 485,498 - 12,204 - 12,054
Fod © Spon-and Hacrentinal Develagment 268,048 11,856 S 1858
Fo5 Operatiort of Aits Programms TI5FI8 121,450 10404 - 134,854
FGE Agenzy & Recoupsbie Serdees ‘ E154 - B - -
SERVICE DIIBION TOTAL IMCLUDING ] = ’
TRAHSFERS TOIPROI RESERVES e i nad - ’“"v"
Loss Tramdors i Resurves s 1,775 17s
SERVICE DIVISION TOTAL EXCLUBING p
TRANSFERS TOXROM RESERVES 232,843 sags2 T
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APPENTRX 2

SERVICE DVISION &
AGRICUR TURE, EDUCATION, BEALTH and WELEARE
_
. ; ; e T A\ AT Provision ol Goois 506 | Conbribishas from other
DIVISION TOTAL State- Ceans S e TOTAL
€ € € L 3 €
jom Land Dastnige Coats ETATY - 1,142 - i
e ———— " : : : .
GOz Todatal Prstaction . = - - -
604 Valrinany Seriee A12.485 153,465 3 “ 224,308
o Edusshons: Suppon Seraces = g - = =
oo Agwacy & Recousatie Sandias 250 - . - -
————————
‘sm COATION TOTAL INCLLIDING AThA48 183,658 72882 - 28548
Laeas Tomnsters knffrien Rospeves. 4558 . =
RESERVES Gt e o
SERVICE DIVISION H
MISCELLANEQUS SERVICES
EXPENNTURE INGONME
Provision of Goods and | Contributions from other
DIVASION TUHAL Smiz Gomis & Subsidivs Services local autnie TOTAL
€ € € € €
HOT Pt osa Machinery Aceaunt B3LEM 580,830 = 320,830
02 Proftil.ons Biches Accoid = = = o
HO3 Adisivstration of Roee 2508568 175360 A5 - 1,751,753
Hidd Fraihing Cons Fa08 1312 - 3342
HOS Operntion of Morgue snd Comnds Expeiias 78034 - 834 - [:x3]
06 Weighbritiges i ) < K
it Digaestion of Hatkets and Casudl Trading 1219 - - - .
HO8 Matloys Damage . > O 5 &
oD 1.0es8 Representation/Civia Leadsrship BT 54D 13.841 - 13,844
H1D Meor Taxation 150,648 10,215 A28 - 14,440
Hit Agency & Recoupable Services 30,229 B 2408224 - 2,498,024
SERVIGE DIVISION TOTAL INCLUDING " -
o “ 2675402 ERZEE ST EREL L - 4863230
Less Tavslirs infitm Riegenes 56,162 12LI5 2,48
SERVICE DIVISION TOTAL EXCLUDING 3 i
TRANSFERS TO/FROM RESERVES A81422 zse8284 ETHR060
TOTAL ALL DIVISIONS 53,934,075 30,007,340 hosr R 4042 s
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APPENDIX 3
ANALYSIS OF INCOME FROM GRANTS AND SUBSIDIES

2020 2013
€ €

Department of Housing, Local Government and
Heritage
Housing Grants & Subsidies 1,650,605 1,592,139
Logcal Improvement Schemes - -
Road Grants - -
Water Services Group Schemes 110,553 70,699
Environmental Protection/Conservation Grants 646,577 682,925
Library Services c. E
Urban and Village Renewal Schemes 37,420 -
Miscellansous 2,076,823 397,216

4,521,977 2,742,979
Other Departments and Bodies
Road Grants 19,303,111 14,846,666
Local Enterprise Office 5,511,488 804,376
Community Employment Schemes - -
Civil Defence 119,079 91,654
Higher Education Grants. - -
Miscellaneous 551,887 746,997

25,485,563 16,489,693
Total 30,007,540 19,232,672
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APPENDIX 4
ANALYSIS OF INCOME FROM GOODS AND SERVICES

2020 2019
€ €
Rents from Houses 2,431,626 2,308,080
Housing Loans Interest & Charges 52,959 48,188
Domestic Water - -
Commercial Water = =
irish Water 2,908,781 2,874,851
Domestic Refuse - -
Commercial Refuse “ -
Domestic Sewerage - -
Commercial Sewerage - *
Planning Fees 148,068 140,343
Parking Fines/Charges 26,865 99,351
Recreation & Amenity Activities 8,215 14,470
Library Fees/Fines 810 6,482
Agerncy Services 40,202 164,889
Pension Contributions 480,230 478,755
Froperty Rental & Leasing of Land 4 8.668
Landfill Charges - -
Fire Charges 208,324 73,781
NPPR 338,907 433,887
Misc. (Detail) 3,616,624 2717728

10,257,616 9,367,443
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APPENDIX 5
SUMMARY OF CAPITAL EXPENDITURE AND INCOME

EXPENDITURE

Payment to Contractors

Puchase of Land

Purchase of Other Assets/Equipment
Professional & Consultancy Fees
Other

Total Expenditure {Net of Internal Transfers)
Transfers fo Revenus

Total Expenditure (Incl Transfers) *
INCOME

Grants and LPT

Non - Morigage Loans

Other Income
{a) Development Contributions

{b} Propeérty Disposals

- Land

- LA Housing

- Other property

(c) Purchase Tenant Annuities
(d) Car Parking

{e) Other

Total Income (Net of internal Transfers)
Transfers from Revenue

Total Income (Inci Transfers) *
SurplusY(Deficit) for year
Balance {Debit)\Credit @ 1 January

Balance (Debit)\Credit @ 31 December

2020 2019
€ £
8,806,038 3,593,304
445422 113,666
3,686,438 10,882,567
2,661,896 1,829,102
6,969,188 6,075,322
22,568,982 22,493,962
621,378 331,320
23,190,360 22,825,282
19,060,784 12,346,291
- 3,600,000
161,258 (122,725)
3 80 » GOO
169,659 148,670
- 847
1,146,424 2,622,591
20,538,1 125 18,676,673
2,244,020 137,047
22,782,144 18,813,720
{408,216) (3,011,562)
16,472,134 20,483,695
16,063,918 16,472,134
.

* Excludes internal transfers, includes transfers to and from Revenue account
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Appsendix A

Leitrim County Council - 2020 LpT Allocation (Pending any dedision to vary the
basic rate)

€

LPT 100% 2139,430
LPT 20% towards Equalisation funding 427,886
2020 Baseline . 8,956,315
LPT Retained Locally {80%) 1,711544
2020 Shortfall (LPT Retained Loca fly ~ 2020 Baseline) 7,244,771
Distribution of Equalisation funding 7,244,771
Total LPT funding to be provided In 2020 B8,956315
Value of potential increase or decrease in 2020 LPT Allocation

for every 1% of variation implemented +f- 21,394
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